
 

 

AGENDA 

MONTHLY MEETING OF 

 THE HEALTH, EDUCATIONAL AND HOUSING FACILITY BOARD 

 OF THE CITY OF CHATTANOOGA, TENNESSEE 

  

Monday, September 15, 2025 @ 12:30 PM 

 

1. Call to Order. 

 

2. Confirmation of Meeting Advertisement and Quorum Present. 

 

3. Election of Officers – Chair/Vice-Chair/Secretary. 

 

4. Approval of the Minutes for May 19, 2025, monthly meeting. 

 

5. Recognition of Persons Wishing to Address the Board. 

 

6. One Westside 2B Bond Issuance 
 
 Final Resolution authorizing issuance of not to exceed $20 million the Health Educational 

and Housing Facility Board of the City of Chattanooga, Tennessee, Multifamily Housing 

Revenue Bonds (One Westside Phase 2B Project).  (HEB-2025-08) 

 

7. A resolution authorizing the sole source purchase of services from “Reinvestment Fund” 

for an update to the City’s Market Value Analysis (MVA) to examine how Chattanooga’s 

housing market has changed, particularly in response to various municipal-led housing 

activities in the last two years, in the amount of $50,000.00 (Sole Source approved by City 

Purchasing).  (HEB-2025-09) 

 

8. A resolution ratifying the Chair’s execution of an Inspection and Maintenance Agreement 

of Private Stormwater Management Facilities relating to the CNE/Lyerly PILOT Project.  

(HEB-2025-10) 

 

9. Other Business-Discussion. 

 

a. Lawsuit concerning the Espero PILOT Project filed by Demolition & Environmental 

Companies, LLC. 

 

b. FYI - Reports on Debt Obligation – Silverdale Baptist Academy Project Series 2025A 

in the amount of $2,166,727 and Series 2025B in the amount of $2.5 million. 

 

10. Adjournment. 



 

 

 
HEALTH, EDUCATIONAL, AND HOUSING FACILITY BOARD 

City of Chattanooga, Tennessee 

MONTHLY MEETING MINUTES 
John P. Franklin, Sr. Council Building 

J.B. Collins Conference Room 

1000 Lindsay Street 

Chattanooga, TN  37402 

for 

Monday, May 19, 2025 

12:30 PM 

 

Present Board Members:  Richard Johnson (Vice-Chair); Hank Wells (Secretary); Andrea Smith, 

Brian Erwin; and Kanika Wellington-Jones.  Absent were Hicks Armor (Chair); Malcolm Harris; 

and Tom Hirsch. 

Also present were Phillip A. Noblett (Counsel to the Board); Steve Barrett (Husch Blackwell); 

Erin Martin (Silverdale Academy); John Eaves (Regions Bank); Russ Miller (Bass Berry & Sims); 

Richard Beeland (Economic Development); Javaid Majid, Weston Porter, and Matt Dale 

(Finance); Ellen Gent (Times Free-Press); and Shirley Hilt (OCA). 

 

 

WELCOME NEW BOARD MEMBER 

 

 Ms. Kanika Wellington-Jones is a new board member representing District 8 which is 

Councilwoman Marvene Noel’s district.  Ms. Jones is ready to dive in, learn, and contribute. 

 

 

 

 Vice-Chairman Richard Johnson confirmed that the meeting was properly advertised and 

there is a quorum to conduct business. 

 

 

 

MINUTES APROVAL FOR THE MARCH 17, 2025, 

MONTHLY MEETING 

 

On motion of Mr. Wells, seconded by Mr. Erwin, the March 17, 2025, minutes for the 

monthly meeting were unanimously approved as written. 
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PUBLIC COMMENTS 

 

 There was no one from the public present with comments. 

 

 

 

TEFRA Hearing – Silverdale Baptist Academy 

Bond Issuance - $4,750,000 

 

On motion of Mr. Erwin, seconded by Mr. Wells, 

 

A RESOLUTION AUTHORIZING AND APPROVING ALL 

DOCUMENTS, INSTRUMENTS, ACTIONS, AND 

MATTERS NECESSARY OR APPROPRIATE FOR, OR 

PERTAINING TO, THE ISSUANCE, SALE, AND DELIVERY 

BY THE HEALTH, EDUCATIONAL AND HOUSING 

FACILITY BOARD OF THE CITY OF CHATTANOOGA, 

TENNESSEE OF ITS EDUCATIONAL FACILITIES 

REVENUE BONDS (SILVERDALE BAPTIST ACADEMY 

PROJECT) SERIES 2025, IN THE AGGREGATE 

PRINCIPAL AMOUNT NOT TO EXCEED FOUR MILLION 

SEVEN HUNDRED FIFTY THOUSAND DOLLARS 

($4,750,000.00).  (HEB-2025-07) 

 

 Attorney Phil Noblett said that this is a new component that Silverdale will be doing 

additional construction.  There have been loans outstanding on this and will be refinancing 

approximately $2.2 million in connection with this matter.  There is going to be additional 

construction.  The reason for this meeting at this time is to try to make sure that whenever school 

ends there can be the start of construction soon thereafter that will be able to be used for this facility 

as quickly as possible.  These are bonds that are proposed to be purchased by Regions Capital 

Advantage, Inc., which is an affiliate of Regions Bank, and they will hold this as a loan on the 

books at a bonding rate that this board can offer as the HEB. 

 

 Mr. Russ Miller is bond counsel for the applicant.  This is a tax exempt bond issue for 

Silverdale Baptist Academy.  They are a 501(c)(3) entity and affiliated with Silverdale Baptist 

Church but are a separate 501(c)(3) entity.  There are two components to this financing.  One is 

for new construction on the campus, mostly related to their athletic facility, and the second is 

refinancing construction of the Silverdale Center on the campus, which is a pretty large, multi-

purpose facility that they are occupying now.  That financing was done from a traditional 

commercial loan.  They are now refinancing that through the HEB on a tax exempt basis to get a 

lower rate.  Both of these are short term loans with five (5) year maturities.  The Regions Bank 

and Silverdale Baptist representatives are present.   
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 Regions is going to purchase these bonds to hold for their own account.  They are not 

distributing them.  They are tax exempt like most of the deals that the HEB does.  There is no 

recourse to this board and no recourse to the City.  Regions is looking solely at the school for 

repayment.   

 

 Attorney Noblett said that this is a TEFRA hearing that has been noticed in the paper more 

than seven (7) days in advance of this meeting.  It is a public hearing for anyone that has any 

questions regarding this issuance of bonds.  There was no one from the public present to speak 

about this bond issuance.   

 

 Mr. Brian Erwin had a question about how quickly that it is intended to have the financing 

approved.  Mr. Miller said that if the Board approves it today, the hope is to close by the end of 

this month or early June.  They want to get construction started to have everything ready to go by 

the time school opens. 

 

 Ms. Erin Martin said that it is a multi-purpose athletic facility.  We will start with the 

football and soccer fields which are also the community field.  That is the one that we use most 

often for community outreach.  Ms. Andrea Smith asked if that facility will be able to be used by 

the community as well or is it solely for a school’s purpose?  Mr. Miller said that for tax exempt 

bond purposes it has to be used primarily by a 501(c)(3) entity that is getting the benefit of the 

financing.  Primarily, it has to be used by the school.  Ms. Martin said that is the primary use.  They 

are a K-12 school and all of the grades use that.  It is a multi-purpose field.  Part of their mission 

statement is outreach into the community.  They will host summer camps.  It is a platform for our 

kids to serve the community like football camps, baseball camps, and things that the community 

can use the facility as well.  Their school hosts it. 

 

 Vice-Chairman Johnson said that this sounds similar to like the Brainerd BX which is 

through Brainerd Baptist Church and Brainerd Baptist School.  Ms. Martin is not sure how their 

non-profits are set up.  After further discussion, the facility is open to the community. 

 

 Attorney Noblett said that this board has also issued bonds for the folks at Baylor, 

McCallie, and GPS under similar grounds. 

 

 After further discussion, the motion carried. 

 

ADOPTED 
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OTHER BUSINESS-DISCUSSION 

 

FYI - IRS Tax Exempt Compliance – Patten Towers Apartments Project. 

 

 Attorney Noblett said that we should probably report this to the Board that the HEB is in 

line with the Internal Revenue Service.  They have received some information from us and given 

us the aspect of closing a compliance response based upon the information we provided them.  The 

HEB is not currently under review by the IRS and at any time that occurs we would like to let the 

Board know. 

 

  

 

After further discussion, a motion to adjourn the meeting was made by Mr. Erwin, 

seconded by Ms. Smith, and the meeting adjourned at 12:45 PM. 

 

Respectfully submitted, 

 

 

_________________________________ 

Hank Wells, Secretary 

APPROVED: 

 

 

______________________________________ 

Hicks Armor, Chair 



HEB-2025-08 
 

FINAL RESOLUTION AUTHORIZING ISSUANCE OF NOT TO 

EXCEED $20,000,000 THE HEALTH, EDUCATIONAL AND 

HOUSING FACILITY BOARD OF THE  

CITY OF CHATTANOOGA, TENNESSEE 

MULTIFAMILY HOUSING REVENUE BONDS 

(ONE WESTSIDE PHASE 2B PROJECT) SERIES 2025 

 

 WHEREAS, the Board of Directors of The Health, Educational and Housing Facility Board of the 

City of Chattanooga, Tennessee (the "Issuer"), has met pursuant to proper notice on September 15, 2025; 

and  

 WHEREAS, One Westside Phase 2B, LP, a Tennessee limited partnership (the "Borrower"), has 

requested the Issuer to finance the acquisition, construction and equipping of an approximately 90-unit 

housing facility for low and moderate-income citizens to be known as One Westside Phase 2B located in 

Chattanooga, Tennessee (the "Project"), which project is of the character and will accomplish the purposes 

of Part 3 of Chapter 101 of Title 48 of the Tennessee Code Annotated, as amended (the "Act"); and 

 WHEREAS, the Issuer proposes to finance the Project by the issuance and sale of its revenue bonds 

in an amount not to exceed $20,000,000; and 

 WHEREAS, the Issuer previously held a public hearing with respect to the issuance of Bonds, as 

required under Section 147(f) of the Internal Revenue Code of 1986, as amended (the "Code"); and  

 WHEREAS, there have been submitted to the Issuer at the meeting on September 15, 2025, the 

forms of the following instruments which the Issuer proposes to execute to carry out the transactions 

described above, copies of which instruments shall be filed with the records of the Issuer: 

 (a) Bond Purchase Agreement (the "Purchase Agreement") by and among the Issuer, the 

Borrower, and the purchaser thereof (the "Bond Purchaser"); 

 (b) Trust Indenture (the "Indenture") between the Issuer and a designated trustee (the 

"Trustee"); 

 (c) The form of the Issuer's Multifamily Housing Revenue Bonds (One Westside Phase 2B 

Project), Series 2025 (the "Bonds"); 
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 (d) Loan Agreement (the "Loan Agreement") between the Issuer and the Borrower, to provide 

for the loan of the proceeds of the Bonds to the Borrower and for the repayment of such loan; and 

 (e)  A Preliminary Official Statement (the "Preliminary Official Statement") relating to the 

issuance and sale of the Bonds. 

 NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE HEALTH, 

EDUCATIONAL AND HOUSING FACILITY BOARD OF THE CITY OF CHATTANOOGA, 

TENNESSEE: 

1. It is hereby found and determined that the financing of the Project will assist the Borrower 

in connection with its mission of providing safe, affordable housing to the citizens of the State of Tennessee, 

thereby improving their health and wellbeing and promoting the purposes of the Act. 

2. It is hereby found to be most advantageous to sell the Bonds, upon the terms and conditions 

set forth in the Purchase Agreement. 

3. The Chair or Vice Chair of the Issuer is hereby authorized and directed to execute and 

either is authorized to deliver the Purchase Agreement to the other parties thereto. 

4. The Chair or Vice Chair of the Issuer is hereby authorized and directed to execute, and the 

Secretary or Assistant Secretary of the Issuer is authorized to attest, and either is authorized and directed to 

deliver the Indenture to the Trustee.  

5. The Chair or Vice Chair of the Issuer is hereby authorized and directed to execute, and the 

Secretary or Assistant Secretary of the Issuer is authorized to attest, and either is authorized to deliver the 

Loan Agreement to the Borrower, the Trustee and the Lender. 

6. The Chair or Vice Chair of the Issuer is hereby authorized and directed to execute by 

facsimile or manual signature, attested by the facsimile or manual signature of its Secretary or Assistant 

Secretary, and either is authorized and directed to deliver the Bonds to the Trustee for authentication and 

delivery to the Bond Purchaser thereof upon payment of the purchase price therefor. 

7. The Issuer hereby approves the preparation and distribution of the Preliminary Official 

Statement in connection with the sale of the Bonds.  The Issuer hereby authorizes the preparation of an 
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Official Statement in substantially the same form as the Preliminary Official Statement with such changes 

as are necessary to finalize and complete the Preliminary Official Statement.  Nothing herein shall constitute 

the approval by the Issuer of the form of the Preliminary Official Statement, the Official Statement or the 

information contained therein other than information directly relating to the Issuer contained therein.  The 

Chair of the Issuer is hereby authorized to execute such certificates as are requested to deem the Preliminary 

Official Statement as final as of its date within the meaning of Rule 15c2-12 under Securities Exchange Act 

of 1934. 

8. The Purchase Agreement, the Indenture, the Loan Agreement and the Bonds shall be in 

substantially the forms submitted, which are hereby approved, with such completions, omissions, insertions 

and changes as may be approved by the officers executing them, their execution to constitute conclusive 

evidence of their approval of any such omissions, insertions and changes (which such changes may include, 

without limitation, the addition of different interest rate modes and a long term direct placement mode); 

provided, however, that the Bonds shall bear interest at a rate or rates not to exceed the maximum rate 

permitted by law and the Bonds shall mature on or before forty (40) years after the issuance thereof.  

9. The officers of the Issuer are hereby authorized and directed to execute, deliver and file all 

certificates and instruments, including Internal Revenue Service Form 8038, financing statements to 

evidence security interests created under the Indenture, a Tax Exemption Certificate and Agreement, a land 

use restriction agreement and an informational statement to be filed with the State of Tennessee, and to take 

all such further action as they may consider necessary or desirable in connection with the issuance and sale 

of the Bonds and the financing of the Project. 

10. Any authorization herein to execute any document shall include authorization to record 

such document where appropriate. 

11. The Bonds, and the interest payable thereon, are limited obligations of the Issuer, and shall 

not be deemed to constitute a general debt or liability of the Issuer, but shall be payable solely from such 

special sources and funds provided therefor in accordance with the provisions thereof and the provisions of 

the Indenture. 
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 Neither the State of Tennessee, nor any other political subdivision thereof, shall be liable 

for the payment of the principal of, or the interest on, the Bonds, or for the performance of any pledge, 

mortgage, obligation, agreement, or certification, of any kind whatsoever of the Issuer, and neither the 

Bonds, nor any of the pledges, mortgages, agreements, obligations, or certifications of the Issuer shall be 

construed to constitute an indebtedness of the State of Tennessee, or any other political subdivision thereof, 

within the meaning of any constitutional or statutory provisions whatsoever. 

 No recourse under, or upon, any statement, obligation, covenant, agreement, or 

certification, contained in any of the foregoing documents, including, without limitation, the Bonds, and 

the Indenture; or in any other document or certification whatsoever; or under any judgment obtained against 

the Issuer or by the enforcement of any assessment or by any legal or equitable proceeding or by virtue or 

any constitution or statute or otherwise, or under any circumstances, under or independent of the foregoing 

documents, including, without limitation the Bonds, and the Indenture; or any other document or 

certification, whatsoever, shall be had against any incorporator, member, director, or officer, as such, past, 

present, or future, of the Issuer, either directly or through the Issuer, or otherwise, for the payment for, or 

to, the Issuer, or any receiver thereof, or from, or to, the owner of the Bonds for any sum that may be due 

and unpaid by the Issuer upon the Bonds, or the interest payable thereon.  Any and all personal liability of 

every nature, whether at common law or in equity or by statute or by constitution or otherwise, of any such 

incorporator, member, director, or officer, as such, to respond by reason of any act or omission on his or 

her part of otherwise for, directly or indirectly, the payment for, or to, the Issuer or any receiver thereof, or 

for, or to, the owners of the Bonds, of the principal of, or the premium, if any, or interest on, the Bonds 

shall be deemed to have been waived and released as a condition of, and consideration for, the execution 

of the aforesaid documents and the issuance of the Bonds. 

11. All other acts of the officers of the Issuer which are in conformity with the purposes and 

intent of this resolution and in furtherance of the issuance and sale of the Bonds and the financing of the 

Project are hereby approved and confirmed. 
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I hereby certify that attached hereto is a resolution of The Health, Educational and Housing Facility Board 

of the City of Chattanooga, Tennessee, duly and lawfully adopted by its Board of Directors on September 

15, 2025, at a meeting at which a quorum was acting throughout and I furthermore certify that such 

resolution has not been amended or modified in any respect. 

 

      THE HEALTH, EDUCATIONAL AND HOUSING 

FACILITY BOARD OF THE CITY OF 

CHATTANOOGA, TENNESSEE 

 

 

     By:         

     Name: Hicks Armor 

     Title: Chair 

 

 

ATTEST: 

 

 

____________________________________ 

Hank Wells, Secretary 
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RESOLUTION 

 

A RESOLUTION AUTHORIZING THE SOLE SOURCE 

PURCHASE OF SERVICES FROM “REINVESTMENT FUND” 

FOR AN UPDATE TO THE CITY’S MARKET VALUE 

ANALYSIS (MVA) TO EXAMINE HOW CHATTANOOGA’S 

HOUSING MARKET HAS CHANGED, PARTICULARLY IN 

RESPONSE TO VARIOUS MUNICIPAL-LED HOUSING 

ACTIVITIES IN THE LAST TWO YEARS, IN THE AMOUNT 

OF FIFTY THOUSAND DOLLARS ($50,000.00) (SOLE 

SOURCE APPROVED BY CITY PURCHASING).   

______________________________________________________ 

 

 NOW THEREFORE, BE IT RESOLVED BY THE HEALTH, EDUCATIONAL AND 

HOUSING FACILITY BOARD OF THE CITY OF CHATTANOOGA, That it is hereby 

authorizing the sole source purchase of services from “Reinvestment Fund” for an update to the 

City’s Market Value Analysis (MVA) to examine how Chattanooga’s housing market has 

changed, particularly in response to various municipal-led housing activities in the last two 

years, in the amount of $50,000.00 (Sole Source approved by City Purchasing).   

ADOPTED: September 15, 2025 

THE HEALTH, EDUCATIONAL AND HOUSING 

FACILITY BOARD FOR THE CITY OF 

CHATTANOOGA, TENNESSEE 

 

 

     ______________________________________  

     Hicks Armor, Chair 

 

ATTEST:       

 

 

______________________________________  

Hank Wells, Secretary 



Sole Source Justification - Update to Market Value Analysis 
 

In 2023, the Reinvestment Fund completed a Market Value Analysis (MVA) for the City of 
Chattanooga. We are now undertaking a partial update of the MVA to assess how 
Chattanooga’s housing market has changed, particularly in response to various municipal-led 
housing initiatives over the past two years. 

This work requires a deep understanding of the MVA’s unique methodology, including its 
statistical framework and the proprietary techniques used in its construction and application. 
The Reinvestment Fund is the sole organization capable of conducting this update. In addition 
to their proprietary approach, they incorporated Chattanooga-specific modifications in the 
original analysis—such as adjustments to account for the city’s unique topography—that are 
essential to ensure accuracy and comparability in the updated study. 

For these reasons, contracting with the Reinvestment Fund is the only viable option to produce 
a valid and consistent update to Chattanooga’s MVA. 



 

Memorandum to: Nicole Heyman, Chief Policy Officer, City of Chattanooga 

From: Ira Goldstein, Senior Advisor of Policy Solutions, Reinvestment Fund 

Subject: Justification of sole source contract 

Date: August 25, 2025 

The City of Chattanooga approached Reinvestment Fund about an update to some housing 

market analytics completed under contract with the City in 2023. Among the services under 

that contract was Reinvestment Fund’s Market Value Analysis (or MVA). The MVA was first 

created by Reinvestment Fund in calendar year 2000 as part of a near four-hundred million 

dollar program in Philadelphia to invest in the city’s neighborhoods in pursuit of neighborhood 

transformation. Since then, Reinvestment Fund has worked with more than 50 cities across the 

country to complete and update their MVA.  

Chattanooga has asked that we undertake a partial update to its MVA and to examine how 

Chattanooga’s housing market has changed, particularly in response to various municipal-led 

housing activities in the last two years. To do that work, one would need to understand the 

unique nature of the MVA, how it is constructed (i.e., the statistical and methodological 

underpinnings), and how it is properly used. Reinvestment Fund is the only organization in the 

country that could properly do this work. We note that Chattanooga’s MVA had some very 

unique features. One such feature is the topography of the city, which we observed was very 

much related to the vitality of the city’s housing market. This unique feather necessitated some 

spatial analytic adjustments to the MVA, making replication/update more complex.  

The Reinvestment Fund team for Chattanooga will be led by Ira Goldstein. Dr. Goldstein (PhD, 

1986; Temple University) created the MVA back in 2000 and has been involved in virtually every 

MVA Reinvestment Fund has completed since then. He started Reinvestment Fund’s Policy 

Solutions group when he joined Reinvestment Fund in 1999. Previously, he was the Mid-Atlantic 

Director of Fair Housing and Equal Opportunity for the US Department of Housing and Urban 

Development. For nearly 40 years, Goldstein has been a Lecturer at the University of 

Pennsylvania (Urban Studies Program) teaching housing policy, research methods and statistics.  



CHATTANOOGA PURCHASING DIVISION 
SOLE SOURCE JUSTIFICATION FORM  

Sole source purchases are goods and services available from only one supplier, and cannot be 
procured through the competitive bidding process because of the existence of a single source of 
supply, or other reason below. Justification for this basis must be provided, per purchase order.  

Description of item/service, its function and cost estimate $_____________ 

This is a sole source vendor because:  
Sole provider of proprietary rights, and/or is a licensed or patented good or service.  ___ 
Sole provider of items that are repair parts of or upgrades to existing equipment/systems. ___ 
Sole provider of factory-authorized warranty service.  ___ 
Sole provider with specialized facilities or technical competence. ___ 
Sole provider of unique equipment or products not offered by others. ___ 

Please attach the suggested vendor’s letter stating the reasons that it is considered a sole 
source for the product/service. 

What steps were taken to verify that these features are not available elsewhere? 
(Attach any additional explanation)  

numbers and contact names, and explain why there were not suitable)
Other brands/manufacturers were examined (List specific company names, phone ___  

  

Other vendors were contacted (List specific company names, phone numbers and contact 
names, and explain why these were not suitable).
___ 

 

What specific feature makes this item unique and why is this feature needed for your 
project? 
___ 

Suggested Vendor: ____________________________________________________________  

Contact:Department: _____________________________  _____________________________ 

My department’s recommendation for sole source is based upon an objective review of the 
good/service being required and appears to be in the best interest of the City.  

Department Head’s Signature      Date  
____________________________________________________________________________
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RESOLUTION 

 

A RESOLUTION RATIFYING THE CHAIR’S EXECUTION OF 

AN INSPECTION AND MAINTENANCE AGREEMENT OF 

PRIVATE STORMWATER MANAGEMENT FACILITIES 

RELATING TO THE CNE/LYERLY PILOT PROJECT.   

______________________________________________________ 

 

 NOW THEREFORE, BE IT RESOLVED BY THE HEALTH, EDUCATIONAL AND 

HOUSING FACILITY BOARD OF THE CITY OF CHATTANOOGA, That it is hereby 

ratifying the Chair’s execution of an Inspection and Maintenance Agreement of Private 

Stormwater Management Facilities relating to the CNE/Lyerly PILOT Project.   

ADOPTED: September 15, 2025 

THE HEALTH, EDUCATIONAL AND HOUSING 

FACILITY BOARD FOR THE CITY OF 

CHATTANOOGA, TENNESSEE 

 

 

     ______________________________________  

     Hicks Armor, Chair 

 

ATTEST:       

 

 

______________________________________  

Hank Wells, Secretary 



































































Report On Debt Obligation
Receipt Date: 07/23/2025

Entity and Debt Information

Entity Name

The Health, Educational and Housing Facility Board of the City of Chattanooga

Entity Address

100 East 11th Street, Suite 200 c/o Chattanooga City Attorney's Office Chattanooga, Tennessee 37402

Debt Issue Name

Educational Facilities Revenue Bond (Silverdale Baptist Academy Project) Series 2025A

Series Year

2025

Debt Issue Face Amount

$2,166,727.00

Face Amount Premium or Discount?

N/A

Tax Status

Tax - Exempt

Interest Type True Interest Cost (TIC)

True Interest Cost (TIC) 4.4%

Debt Obligation

Bond

Moody's Rating Standard & Poor's Rating Fitch Rating

Unrated Unrated Unrated

Other Rating Agency Name Other Rating Agency Rating

N/A N/A

Security

Revenue

Type of Sale Per Authorizing Document

Negotiated Sale

Dated Date Issue/Closing Date Final Maturity Date

7/22/2025 7/22/2025 7/1/2030

Jason E. Mumpower
Comptroller
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Debt Purpose

Purpose Percentage Description

Refunding 100% Refunded prior loan that financed school facilities

Education 0% N/A

General Government 0% N/A

Other 0% N/A

Utilities 0% N/A

Cost of Issuance and Professionals

Does your Debt Issue have costs or professionals?

Yes

Description Amount Recurring Portion Firm Name

Legal Fees - Bond Counsel $30,000.00 N/A Bass Berry & Sims PLC

Real Estate Fees $40.00 N/A Hamilton County Register

Printing and Advertising Fees $221.00 N/A Times Free Press

Borrower Counsel $36,000.00 N/A Chambliss, Bahner &
Stophel

TOTAL COSTS $66,261.00
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Maturity Dates, Amounts, and Interest Rates

Comments

Commencing August 1, 2025 and continuing on the first day of each month thereafter, the principal and interest on the Series
2025A Bond shall be paid in equal monthly installments, with each monthly installment being based on a 20-year mortgage style
amortization of the original par amount of the Series 2025A Bond.

Year Amount Interest Rate

2030 $2,166,727.00 4.40

TOTAL AMOUNT $2,166,727.00

*See final page for Submission Details and Signatures*
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Submission Details and Signatures

Is there an official statement or disclosure document, as applicable, that will be posted to EMMA: https://emma.msrb.org/?

No

Signature - Chief Executive or Finance Officer of the Public Entity

Name Title/Position

Hicks Armor Chairman

Email Alternate Email

pnoblett@chattanooga.gov N/A

Signature - Preparer (Submitter) of This Form

Name Title/Position

Russ Miller Member

Email Alternate Email

rmiller@bassberry.com N/A

Relationship to Public Entity Organization

Bond Counsel Bass, Berry & Sims PLC

Verification of Form Accuracy

By checking the box below as the signing of this form, I attest the following:
1. I certify that to the best of my knowledge the information in this form is accurate.
2. The debt herein complies with the approved Debt Management Policy of the public entity.
3. If the form has been prepared by someone other than the CEO or CFO, the CEO or CFO has authorized the submission of

this document.

Verify Form Accuracy

Date to be Presented at Public Meeting Date to be emailed/mailed to members of the governing body

08/18/2025 07/23/2025

Final Confirmation:

I hereby submit this report to the Division of Local Government Finance of the Tennessee Comptroller of the Treasury and
understand my legal responsibility to: File this report with the members of the governing body no later than 45 days after the
issuance or execution of the debt disclosed on this form. The Report is to be delivered to each member of the Governing Body
and presented at a public meeting of the body. If there is not a scheduled public meeting of the governing body within forty-five
(45) days, the report will be delivered by email or regular US mail to meet the 45-day requirement and also presented at the next
scheduled meeting.
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Report On Debt Obligation
Receipt Date: 07/23/2025

Entity and Debt Information

Entity Name

The Health, Educational and Housing Facility Board of the City of Chattanooga

Entity Address

100 East 11th Street, Suite 200 c/o Chattanooga City Attorney's Office Chattanooga, Tennessee 37402

Debt Issue Name

Educational Facilities Revenue Bond (Silverdale Baptist Academy Project) Series 2025B

Series Year

2025

Debt Issue Face Amount

$2,500,000.00

Face Amount Premium or Discount?

N/A

Tax Status

Tax - Exempt

Interest Type Index Type | Basis Points

Variable with Index and Basis Points 79% SOFR | 98

Debt Obligation

Bond

Moody's Rating Standard & Poor's Rating Fitch Rating

Unrated Unrated Unrated

Other Rating Agency Name Other Rating Agency Rating

N/A N/A

Security

Revenue

Type of Sale Per Authorizing Document

Negotiated Sale

Dated Date Issue/Closing Date Final Maturity Date

7/22/2025 7/22/2025 7/1/2030

Jason E. Mumpower
Comptroller
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Debt Purpose

Purpose Percentage Description

Education 100% New school facilities

General Government 0% N/A

Other 0% N/A

Refunding 0% N/A

Utilities 0% N/A

Cost of Issuance and Professionals

Does your Debt Issue have costs or professionals?

No
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Maturity Dates, Amounts, and Interest Rates

Comments

Commencing August 1, 2027 and continuing on the first day of each month thereafter, the principal on the Series 2025B Bond shall
be paid in monthly installments, with each monthly installment being based on a 8-year mortgage style amortization

Year Amount Interest Rate

2030 $2,500,000.00 VR

TOTAL AMOUNT $2,500,000.00

*See final page for Submission Details and Signatures*
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Submission Details and Signatures

Is there an official statement or disclosure document, as applicable, that will be posted to EMMA: https://emma.msrb.org/?

No

Signature - Chief Executive or Finance Officer of the Public Entity

Name Title/Position

Hicks Armor Chairman

Email Alternate Email

pnoblett@chattanooga.gov N/A

Signature - Preparer (Submitter) of This Form

Name Title/Position

Russ Miller Member

Email Alternate Email

rmiller@bassberry.com N/A

Relationship to Public Entity Organization

Bond Counsel Bass, Berry & Sims PLC

Verification of Form Accuracy

By checking the box below as the signing of this form, I attest the following:
1. I certify that to the best of my knowledge the information in this form is accurate.
2. The debt herein complies with the approved Debt Management Policy of the public entity.
3. If the form has been prepared by someone other than the CEO or CFO, the CEO or CFO has authorized the submission of

this document.

Verify Form Accuracy

Date to be Presented at Public Meeting Date to be emailed/mailed to members of the governing body

08/18/2025 07/23/2025

Final Confirmation:

I hereby submit this report to the Division of Local Government Finance of the Tennessee Comptroller of the Treasury and
understand my legal responsibility to: File this report with the members of the governing body no later than 45 days after the
issuance or execution of the debt disclosed on this form. The Report is to be delivered to each member of the Governing Body
and presented at a public meeting of the body. If there is not a scheduled public meeting of the governing body within forty-five
(45) days, the report will be delivered by email or regular US mail to meet the 45-day requirement and also presented at the next
scheduled meeting.

Page 4 of 4


	Estimate of Amount: 50,000
	Check Box1- Sole provider of proprietary rights: Yes
	Check Box2-Sole provider of of items: Off
	Check Box3-Sole provider of of factory-authorized warranty service: Off
	Check Box4-Sole provider of with specialized facilities: Off
	Check Box5-Sole provider of unique equipment: Off
	Check Box6-Other Brands: Off
	Other brandsmanufacturers were examined List specific company names phone: 
	Check Box7-Other Vendors: Off
	Other vendors were contacted List specific company names phone numbers and contact: 
	Check Box8-What specific feature: Yes
	What specific feature makes this item unique and why is this feature needed for your project?: See attached.
	Suggested Vendor: Reinvestment Fund
	Department: Economic Development
	Contact: Hanneke van Deursen, hvdeursen@chattanooga.gov
	Date: 


